



























































Appendix A

EDIP Tax Increment Financing Application
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Appendix B

Archgrove Letter of Intent and Preliminary Application
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Appendix D

Letter Indicating Site Costs from Contractor (TBD)
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Appendix E

Amesbury Economic Incentives Committee Recommendation

At their meeting on Tuesday, May 19, 2020, the Amesbury EIC recommended that the City pursue next
steps for the TIF negotiation process for Archgrove Hospitality. The concerns that should be considered in
those negotiations include:

e The Planning Board decision in June/July (they are scheduled for the June 8th PB meeting,
so it could be sooner than later)

e Issues with water and sewer lines in that area. Should we consider what/if any upgrades
need to be made to address potentially defective lines? Angie will follow up with DPW on
this.

e [sthe 75%/25% split over the 10 years (75% the first 5 years, 25% final 5 years) too
uneven? Considering the potential reduction in tax revenue due to COVID, should we
balance that out so we are getting more revenue those first five years?
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Appendix F
TIF Agreement Proposal (TBD)
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Appendix G
City Council Order Draft
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